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School District:

FYE 2009 Review - Balance Sheet

Knox County

Audit Firm Name:

Date:

1st Audit Reviewer:

White & Associates, PSC

2/1/2010

Kem Delaney-Ellis

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 0.00 126,584.10 -126,584.10 0.00 126,584.10

Fund 310 - Fund Balance – Net 126,584.10 126,584.10 0.00 126,584.00 0.10

Fund 310 - Total Liabilities and Fund Balance 126,584.10 126,584.10 0.00 126,584.00 0.10

Fund 310 - Total Assets 126,584.10 126,584.10 0.00 126,584.00 0.10

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 126,584.10 0.00 126,584.10 126,584.00 -126,584.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 689,612.35 689,612.35 0.00 689,612.00 0.35

Fund 2 - Total Assets 689,612.35 689,612.35 0.00 689,612.00 0.35

Fund 2 - Total Liabilities 689,612.35 689,612.35 0.00 689,612.00 0.35

Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 5,736,688.90 5,818,070.44 -81,381.54 5,818,070.00 0.44

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 694,392.04 694,392.04 0.00 694,392.00 0.04

Fund 1 - Total Liabilities and Fund Balance 7,796,870.27 7,883,538.92 -86,668.65 7,883,539.00 -0.08

Fund 1 - Fund Balance – Net 6,707,247.69 6,788,629.23 -81,381.54 6,788,629.00 0.23

Fund 1 - Total Liabilities 1,089,622.58 1,094,909.69 -5,287.11 1,094,910.00 -0.31

Fund 1 - Total Assets 7,796,870.27 7,883,538.92 -86,668.65 7,883,539.00 -0.08

Fund 1 - Reserve for Sick Leave – 8762 233,544.00 233,544.00 0.00 233,544.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 42,622.75 42,622.75 0.00 42,623.00 -0.25

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 353,613.00 -353,613.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 233,544.00 -233,544.00

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 120,069.00 -120,069.00 See page 17 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 4, 2010 2:15:06 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 28,167.00 -28,167.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 28,167.00 -28,167.00

Fund 400 - Total Assets 0.00 0.00 0.00 28,167.00 -28,167.00 See page 46 of audit report Permanent Fund

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 28,167.00 -28,167.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -7,208,888.73 -6,871,491.72 -337,397.01 0.00 -6,871,491.72

Fund 360 - Fund Balance – Net 339,179.61 676,576.62 -337,397.01 676,577.00 -0.38

Fund 360 - Total Liabilities and Fund Balance 941,957.52 1,279,354.53 -337,397.01 1,279,355.00 -0.47

Fund 360 - Total Assets 941,957.52 1,279,354.53 -337,397.01 1,279,355.00 -0.47

Fund 360 - Total Liabilities 602,777.91 602,777.91 0.00 602,778.00 -0.09

Fund 360 - Reserved Fund Balance 7,548,068.34 7,548,068.34 0.00 676,577.00 6,871,491.34

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 1,418,593.73 1,418,593.73 0.00 1,418,594.00 -0.27

Fund 81 - Total Liabilities and Net Assets 1,418,593.73 1,418,593.73 0.00 1,418,594.00 -0.27

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 3,309,077.35 1,418,593.73 1,890,483.62 1,418,594.00 -0.27

Fund 81 - Total Assets 3,309,077.35 1,418,593.73 1,890,483.62 1,418,594.00 -0.27

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 1,295.52 1,295.52 0.00 1,296.00 -0.48

Fund 51 - Net Assets 488,760.88 488,350.88 410.00 488,351.00 -0.12

Fund 51 - Total Liabilities and Net Assets 490,056.40 489,646.40 410.00 489,647.00 -0.60

Fund 51 - Total Current Assets 490,056.40 489,646.40 410.00 489,646.00 0.40

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 490,056.40 489,646.40 410.00 489,646.00 0.40

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds -1,472,199.83 -926,837.18 -545,362.65 5,818,070.00 -6,744,907.18 Classification differnces

Fund Balance – Net - Governmental Funds 7,173,011.40 7,591,789.95 -418,778.55 7,619,957.00 -28,167.05

Total Liabilities and Fund Balance - Governmental Funds 9,555,024.24 9,979,089.90 -424,065.66 10,007,257.00 -28,167.10

Total Assets - Governmental Funds 9,555,024.24 9,979,089.90 -424,065.66 10,007,257.00 -28,167.10 See above

Total Liabilities - Governmental Funds 2,382,012.84 2,387,299.95 -5,287.11 2,387,300.00 -0.05

Reserved Fund Balance - Governmental Funds 8,645,211.23 8,518,627.13 126,584.10 1,801,887.00 6,716,740.13

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 1,295.52 1,295.52 0.00 1,296.00 -0.48

Fund 51 and 81 - Net Assets 3,797,838.23 1,906,944.61 1,890,893.62 1,906,944.00 0.61

Fund 51 and 81 - Total Liabilities and Net Assets 3,799,133.75 1,908,240.13 1,890,893.62 1,908,240.00 0.13 See page 23 of audit report

Fund 51 and 81 - Total Current Assets 490,056.40 489,646.40 410.00 489,646.00 0.40

Fund 51 and 81 - Total Non-current Assets 3,309,077.35 1,418,593.73 1,890,483.62 1,418,594.00 -0.27

Fund 51 and 81 - Total Assets 3,799,133.75 1,908,240.13 1,890,893.62 1,908,240.00 0.13

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 1,772.55 1,772.55 0.00 1,773.00 -0.45

Fund 54 - Total Liabilities and Net Assets 1,772.55 1,772.55 0.00 1,773.00 -0.45

Fund 54 - Total Current Assets 1,772.55 1,772.55 0.00 1,773.00 -0.45

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 1,772.55 1,772.55 0.00 1,773.00 -0.45

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 14,071.22 14,071.22 0.00 14,071.00 0.22

Fund 52 - Total Liabilities and Net Assets 14,071.22 14,071.22 0.00 14,071.00 0.22

Fund 52 - Total Current Assets 14,071.22 14,071.22 0.00 14,071.00 0.22

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 14,071.22 14,071.22 0.00 14,071.00 0.22

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 1,295.52 1,295.52 0.00 1,296.00 -0.48

Net Assets - Proprietary Funds 3,813,682.00 1,922,788.38 1,890,893.62 1,922,788.00 0.38

Total Liabilities and Net Assets - Proprietary Funds 3,814,977.52 1,924,083.90 1,890,893.62 1,924,084.00 -0.10

Total Current Assets - Proprietary Funds 505,900.17 505,490.17 410.00 505,490.00 0.17

Total Non-current Assets - Proprietary Funds 3,309,077.35 1,418,593.73 1,890,483.62 1,418,594.00 -0.27

Total Assets - Proprietary Funds 3,814,977.52 1,924,083.90 1,890,893.62 1,924,084.00 -0.10

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 3,309,077.35 1,418,593.73 1,890,483.62 0.00 1,418,593.73 Program Error. Should be zero

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 3,309,077.35 1,418,593.73 1,890,483.62 1,418,594.00 -0.27 See page 23 & 38 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 14,096.00 -14,096.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 14,096.00 -14,096.00

Fund 7XXX - Total Assets 42,262.87 42,262.87 0.00 14,096.00 28,166.87 See page 26 of audit report

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 14,096.00 -14,096.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 294,967.00 -294,967.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 294,967.00 -294,967.00

Fund 6X - Total Assets 0.00 0.00 0.00 294,967.00 -294,967.00 Agency School Activity fund not included in Munis

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 294,967.00 -294,967.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 70,862,226.41 57,930,717.00 12,931,509.41 57,931,217.00 -500.00 See page 38 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 309,063.00 -309,063.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 309,063.00 -309,063.00

Total Assets - Fiduciary Funds 42,262.87 42,262.87 0.00 309,063.00 -266,800.13

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 309,063.00 -309,063.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 77,480,381.11 60,767,904.46 16,712,476.65 59,349,811.00 1,418,093.46 Program error from above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


